WARNING:  THIS IS NOT LATEST VERSION - CALL FOR LATEST INFORMATION AND HELP!!!


NOTICE

NON-NEGOTIABLE

XXXXX CREDIT SERVICES, INC.

666 BANKSTER DRIVE


Certified Mail #: ___________________________________
SPRINGFIELD, XX 99999

ATTN: JILL XXXXXX

November 19, XXXX

RE: FILE # 999999 
Dear Ms. XXXXXX,

This certified letter is being sent to confirm previous communications with your office that I dispute the entire amount of the alleged loan by XXXX BANK, NA in connection with XXXX Card account number 9999-9999-9999-9999 because of a Breach of Contract by XXXX BANK, NA.

Also, this certified letter is being sent as my NOTICE to you that, according to The Fair Credit Collection Practices Act § 809. Validation of debts [15 USC 1692g] subsection (b) (see attached), and as referenced in your letter to me, I request that your office obtain verification of the debt and mail me a copy of such verification. I also request that you mail me the name and address of the original creditor.
Verification requires "Confirmation of correctness, truth, or authenticity, by affidavit, oath or deposition.... In accounting, the process of substantiating entries in books of account." (Black's Law Dictionary, Sixth Edition - see attached).  This verification should include, but not be limited to, answers to the following list of questions:

1. According to your understanding of the alleged agreement, is the written agreement, by the terms used within it, defining terms of a loan - not an exchange of equal value for equal value?

2. According to your understanding of the alleged agreement, if I charge $400 to the credit card, does the credit card company loan me other people's $400?

3. According to your understanding of the alleged agreement, if I charge $400 to my credit card does the credit card company not lend me other peoples' money, record the $400 I owe the credit card company as a $400 asset with a newly created $400 liability on the credit card's company's accounting books and then transfer this liability to the store I charged the $400 to so I receive $400 of merchandise? 

4. If I loaned $400 to the credit card company, would the credit card company's assets and liabilities increase by $400?

5. If the credit card company stole $400 from me and recorded the stolen $400 on the accounting books and records of the credit card company, would the credit card assets and liabilities or capital increase by $400? 

6. According to your understanding of the agreement, if I charged $400 to my credit card, does the credit card company receive a $400 asset from me for free and return the value of this same $400 asset back to me as a loan from the credit card company, and this loan pays for the merchandise I bought using my credit card? 

7. According to your understanding of the agreement, does the credit card company charge interest to me for the use of an asset the credit card company loaned to me and that existed before I charged the $400 to the credit card? 

8. According to your understanding of the agreement, if John Doe uses the credit card to charge $400, according to the credit card company's bookkeeping entries, is John Doe also at the same time the lender or creditor to the credit card company in the amount of $400?

9. Does the credit card company comply to the Federal Reserve Bank's policies and procedures when issuing credit and charging interest to customers of the credit card company when the customer uses the credit card to buy merchandise?

10. Is it the credit card company's policy to deny equal protection under the law, money, credit, agreement or contract to the users of their credit cards?

11. According to the credit card company's bookkeep​ing entries, if the credit card company paid its debt associated with granting loans, could it pay the debt the Borrower owes the credit card company?

12. According to your credit card company's policy, did the Borrower provide the credit card company with an asset, and the credit card company returned the value of that asset back to the same Borrower calling it a loan?

13. According to the credit card company's policy, does the credit card com​pany act like a moneychanger, receiving an asset from the Bor​rower and returning the value of the asset back to the same Bor​rower and charging as if there was a loan?

14. What are all of the bookkeeping entries related to and associated with the credit card transactions for this credit card account?

15. According to the written agreement, was the Borrower to loan anything to the credit card company?

16. According to the written agreement, was the Borrower to give the credit card anything of value of which the credit card company liabilities increased by the amount of what the credit card company received?

17.  According to your understanding according to the written agreement, was there to be an exchange of equal value for equal value between the credit card company and the Borrower?

18. How can the credit card company's liabilities increase by the amount of the loan if they did not receive a deposit or a loan or an exchange from the Borrower?
19. If the credit card company is complying with the Federal Reserve Bank's policies and procedures when issuing credit and charging interest, is the borrower's transaction account credited for the amount borrowed, and is that the matching liability for the amount that is debited to the bank's asset account? (Federal Reserve Bank of Chicago, Modern Money Mechanics, p. 6, and Two Faces of Debt, pp. 17-19)

20. If  "A deposit created through lending is a debt that has to be paid on demand of the depositor, just the same as the debt arising from a customer's deposit of checks or currency in the bank." (Federal Reserve Bank of Chicago, Two Faces of Debt, p.19), does that mean that the credit card company owes the Borrower for the deposits made in connection with credit card loan transactions? [Emphasis mine]

21. When granting loans, if the credit card company's liabilities did not increase, would the bank be in violation of the Federal Reserve Bank's policies and procedures? (Federal Reserve Bank of Chicago, Modern Money Mechanics, p. 6, and Two Faces of Debt, pp. 17 &19, attached)

22. If the credit card company does not repay  "a deposit created through lending", would it be in violation of the Federal Reserve Bank's policies and procedures? (Federal Reserve Bank of Chicago, Modern Money Mechanics, p. 6, and Two Faces of Debt, pp. 17 &19)

23. When a loan is not repaid, is the one who funded the loan damaged?

24. When the credit card company does not repay upon demand the deposit made by the Borrower, does it show that the policy and intent of the credit card company is to deny equal protection of the law and credit to the Borrower?

25. When the credit card company does not reveal the substance of the form of the loan agreement to the Borrower, does it show that the policy and intent of the credit card company is to deny full disclosure of the terms of the loan agreement to the Borrower? 

26. Do the Generally Accepted Accounting Principles (GAAP), the Generally Accepted Auditing Standards (GAAS), the Audit Reports, the Auditor's Working Papers, the Call Reports, and the credit card company's financial statements (that are related to and associated with the loan transaction) reveal the substance of the loan agreement?

27. If the substance of the loan agreement does not match the written form of the agreement, does it significantly change the cost and the risk of the written agreement?

28. In your opinion, if "An unconscionable bargain or contract is one which no man in his senses, not under delusion, would make, on the one hand, and which no fair and honest man would accept, on the other... [It is] "usually held to be void as against public policy." (Black's Law Dictionary, 6th Edition - attached), would a loan agreement that takes the Borrower's assets as the funding for a loan back to the Borrower, and then requires that the Borrower to pay back that loan with interest to a third party, and then does not require the repayment of the Borrower's funds back to the Borrower, be an agreement that is unconscionable?

29. According to your understanding of the alleged agreement, if the Borrower was to provide the funds for the loans for the credit card account, would the alleged agreement, in your opinion, be unconscionable as defined in Black's Law Dictionary?
30. Did the credit card company actually gain title to the debt instrument (credit card slip) that the Borrower signed and gave to the merchant for the merchandise received?  

Sincerely,

________________________________

JOHN D DOE
111 Main St
City, State Zip

encl: 
The Fair Debt Collection Practices Act


"Verification" definition in Black's Law Dictionary, Sixth Edition


"Unconscionable" definition in Black's Law Dictionary, Sixth Edition


Federal Reserve Bank of Chicago, Modern Money Mechanics, p. 6, 

Federal Reserve Bank of Chicago, Two Faces of Debt, pp. 17 &19
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